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LTHOUGH the graded commission-separation plan is 
claimed to have worked satisfactorily in the West, 
the Eastern Union, despite the activity of some of its mem- 
bers in advocating the same plan for the East, seems adverse 
to accepting it too hastily as a settled policy, or even experi- 
mentally. Perhaps the majority prefer to await the outcome 
of the fifteen per cent commission-separation movement in 
South-Eastern Tariff Association territory before deciding 
upon the policy to be followed in future. They can then de- 
termine which plan would be most acceptable for the entire 
Eastern field, and a year or two hence might be able to secure 
more concerted action than is feasible at this time. 





IRE losses still keep well up above normal, and there 
have already been three months, in the first ten months 

of this year, in which the fire losses in the United States and 
Canada have, respectively, exceeded those of any month in 
1902 or 1903. According to The Journal of Commerce and 
Commercial Bulletin, the losses for October last footed up 
to $12,866,200, against $10,409,800 and $9,593,300, respec- 
tively, in the same month in 1903 and 1902. The total for 
the first ten months of 1904 was $221,426,700, while for the 
same periods in 1903 and 1902, respectively, the totals were 
$125,381,350 and $124,097,700. It seems as though the con- 
flagration charges now beginning to be imposed in cities 
having specially hazardous sections are made none too soon. 





ONFLAGRATION charges are stirring up some strife 
between the companies and the insured, the local 
agents being the buffers and taking the blows from both 
sides. Because of the objections raised by the insured, some 
agents have refused to collect such charges and have 
promptly been instructed to cancel the insurance. This ac- 
tion evidences a determination on the part of the companies 
to get premiums commensurate with the risks assumed, and 
is perfectly just and within their rights. It is none the less 
so because action along this line has been long delayed. 
There were many who advocated a flat increase in rates fol- 
lowing the Baltimore conflagration; but the underwriters 
decided to forego the immediate advantage consequent upon 
that course, and to ascertain, calmly and deliberately, what 


THE SPECTATOR 





243 


was a proper charge for the conflagration hazard, and then to 


apply it equitably. Although this method involved consid- 
erable delay and gave the insured insurance at the old rates 
for many months, it will be found fairest to all in the long 
run. The additional rates create much extra work and argu- 
ment for agents, but they should bear in mind that their 
commissions will be correspondingly increased. The 
charges are recognized as necessary to the perpetuation of 
the insurance companies and their beneficent functions, and 
should meet with little opposition from intelligent agents or 
propertyowners. 





IRE underwriters are at a loss to understand why the 
law relating to reinsurances and reserves was amended 
as it was by the last session of the New York Legislature. 
It adds no security to that previously provided for the policy- 
holder, but simply transfers a portion of the reserve burden 
from the company assuming reinsurances to the company 
ceding them. Of course, this augments the surpluses of 
companies taking reinsurance, while it correspondingly de- 
pletes those of the ceding companies. The only other results 
attained, so far as can now be observed, will be a considerable 
addition to the office work required in the preparation of 
statements, and variations in the financial statements of the 
respective companies as reported to different State insurance 
departments. There are many who think the legislature 
might have been otherwise engaged with more profit to the 
people of the State. 





N innovation in special agency work which will be 
watched with great interest by managers and special 
agents of other companies, has been introduced by the Fire- 
mans Fund. In portions of the country where railroad trains 
are few and far between, there has always been a serious loss 
of time of the special agent. The latter will visit one town, 
and may be able to get through his business in an hour or 
two, but must wait several, or perhaps twenty-four hours, 
for a train to take him to his next agency, or else hire a 
special conveyance at considerable cost. In order to experi- 
ment in the facilitation of travel, the Firemans Fund has 
equipped one of its California specials with an automobile, 
which, if all goes well, will enable him to move at will along 
his prescribed course. If the automobile accomplishes all 
that is expected of it, the saving in time and expense should 
pay for the car in a comparatively short period. 





HILE deliberation has marked the course of the fire 
underwriters in this country in the application of 

the conflagration charges which the experience of this and 
other years has proved to be necessary to the welfare of the 
business, such charges are gradually being applied where 
warranted by congested conditions and exceptional hazard. 
In several cities objections have already been raised by prop- 
ertyowners (and occasionally by insurance agents); but the 
underwriters have not proceeded hastily and are usually able 
to give good reasons for any advance in rates that they have 
made. At Duluth, Minn., for instance, a conflagration 
charge of twenty per cent was made, comprising five per 
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cent each for water supply deficiency, inadequacy of fire de- 
partment, wall and floor openings and unprotected windows. 
Remedial measures are gladly recognized, however, by the 
underwriters; and when it was shown to their satisfaction 
that within a few days a new 12-inch main would be com- 
pleted through the business section of the city, the water 
supply deficiency charge of five per cent was promptly taken 
off. Thus the efficiency of the system of penalizing defects 
and rewarding improvements has again been demonstrated. 


*” * * * * * 


At the same conference at which the above mentioned 
action was taken, it was urged that the charge for insufficient 
fire department equipment be delayed for a year, in order to 
permit the city to vote appropriations (in September next) to 
better conditions. This request was not granted; but it was 
suggested that the business men should make private con- 
tributions in order to purchase a fire tug and new engines, 
and thus secure the elimination of another five per cent of 
the extra charge, and it is probable that this recommendation 
will be followed. 





WING to the recent contest of a loss claim upon the 
ground that a clause in the fire insurance policy had 

been violated and the policy rendered void through the un- 
occupancy of the property insured for more than ten con- 
secutive days, there is likely to be more or less inimical 
legislation undertaken in the coming sessions of various State 
legislatures. The case in point occurred in Philadelphia, 
and the defense referred to was introduced as a last resort, by 
a reputable and non-litigious company, to avoid the pay- 
ment of what it believed to be an unjust claim. This fact, in 
conjunction with the ease with which vacancy or unoccu- 
pancy permits may ordinarily be obtained, should convince 
policyholders that there is no disposition to impose undue 
restraint upon them, nor to take advantage of technicalities. 
While it is very probable that the terms of a large percentage 
of the policies issued on dwellings, for example, are violated 
in some way at some time during their life, and perhaps most 
frequently by remaining unoccupied without permission, it 
is doubtful if there has been a case (other than the one above 
mentioned) in which a loss claim has met with a denial of 
liability on the part of a reputable company during the last 
decade. Managing underwriters take a broad view of the 
matter and believe, as one president says, that “the condi- 
tions of a policy are like the criminal law—not intended to 
disturb the honest, but to care for the dishonest.” Never- 
theless, it is stated that policyholders in Philadelphia are 
disturbed about this subject and that the Rochester (N. Y.) 
Chamber of Commerce has taken it up for consideration; also 
that a bill will be introduced in the New York Legislature 
“calculated to protect the insuring public from the operation 
of this clause.” We do not see that agitation of the subject 
will better matters any for the propertyowner, who is now 
fully protected; but, on the other hand, if the clause referred 
to is eliminated from the New York Standard Policy, the fire 
insurance companies regarding unoccupancy as a distinct 
fire hazard will be forced, in self-protection, to attach similar 
clauses to their policies as they are issued, thus giving more 
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prominence to the requirement than has heretofore been de- 
voted to it. Legislators would better let well enough alone, 
and let policyholders wishing vacancy or unoccupancy per- 
mits get them from the companies. 





¢¢T~RENZIED FINANCE” is a catch phrase, recently 

coined, that is being worked overtime by imaginative 
writers who, under the guise of “exposures,” are attacking 
various corporations and the individuals especially interested 
in them. Incidentally, these writers have intimated that life 
insurance companies are using the great volumes of trust 
funds held by them to foster such corporate enterprises. No 
direct charges to this effect are made against any company, 
but inuendoes point to the inference that the writer would 
have drawn from their vague statements. There is no busi- 
ness that takes the public into fuller confidence than does 
that of life insurance. Their annual reports made to the 
various insurance departments are open books, and he who 
runs may read. From these official statements one may 
learn not only of the business transactions and financial 
standing of the companies, but precisely how the funds held 
in trust by them are invested. Every dollar is accounted for 
and the frequent examinations to which they are subjected 
by State insurance officials have failed to find any material 
discrepancies in these annual reports. One of the most diff- 
cult problems the managers of companies have to deal with 
is how to invest the hundreds of millions of dollars received 
by them in a manner which is not only safe and sure, but will 
yield the best results to the policyholders, who are the own- 
ers of the companies. Money, in these days, is plentiful and 
cheap, and to secure the most satisfactory returns upon their 
investments, in competition with the banks, trust companies, 
etc., the life insurance companies have the best financial 
talent available upon their finance committees, and all in- 
vestments are made in accordance with their directions. All 
purchases of bonds, stocks, or other securities, are made by 
them, and if a loan is asked for, the character of the collateral 
security is carefully scrutinized. The managers of the com- 
panies co-operate in this difficult work, but the finance com- 
mittees give the final decisions. In the matter of collateral 
loans especial vigilance is exercised, and no loan of a ques- 
tionable character could be made without the collusive action 
of half a dozen or more men of the highest standing in the 
financial and business world. The form of procedure for in- 
vesting life insurance funds is the same as that followed by 
the national, State and savings banks in making their invest- 
ments, and are safeguarded by the same unceasing vigilance. 
There can be no trickery, chicanery or concealment about 
such transactions, for they are all made in the full light of 
day and are open to public and official scrutiny. If life insur- 
ance money has been borrowed for the purpose of fostering 
speculative enterprises, for building promotion, for the con- 
struction of railroads, above or below the surface, it can be 
taken as an absolute certainty that the companies making the 
loans are abundantly secured by satisfactory collateral. 
What may be done with the money after it has left their 
hands is none of their business—it may be used, as much has 
been, to erect tall buildings, to further railroad construction, 
or to aid in some speculative undertaking—but with this the 
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companies have no concern. They have made the loans, 
have satisfactory security for their repayment and their 
policyholders reap whatever profits may accrue from the 
transactions. Any attempt to connect the iife insurance 
companies with Wall street speculations or with the financing 
of any of the so-called “trusts” is absurd and ridiculous. 
Similar statements have at times been made regarding some 
of the national banks, but their published reports, made in 
accordance with law, like those of the insurance companies, 
show that all such intimations are without any foundation in 
fact. Sensational story-mongers may make their insinua- 
tions or bring direct charges against our financial institu- 
tions, in which are included the life insurance companies, but 
they fail utterly to shake the confidence that the public re- 
poses inthem. So called “exposures” fall flat when directed 
against companies and men of such high standing as life in- 
surance companies and the persons who direct their affairs, 
and serve to discredit the mediums that give publicity to 
them. 








TEN YEARS OF FIRE AND MARINE BUSINESS. 


HE following computation of the business transacted by 
all the fire, fire marine and marine companies operating 
in the United States during the decade ending December 31, 
1903, together with that of all mutual companies possessing 
individual cash assets of $15,000 or over, shows that the net 
premiums during the period named amounted to $1,815,114,- 
017 and the total income to $2,079,460,509. Out of this 
sum, $989,643,019 were paid for losses, $157,378,727 for divi- 
dends and $630,343,728 for expenses; the total disbursements 
being $1,777,749,096. The excess of income over disburse- 
ments for the ten-year period amounted to $301,711,413, 
$86,042,039 of which went to the augmentation of net surplus 
and the remainder—after allowing for depreciation in securi- 
ties or other ledger assets—was offset by the growth of 
liabilities. 
The number of stock companies transacting business in 
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the United States during 1903 was twenty-four in excess of the 
number in 1893, the aggregate capital invested showing an 
increase of but $119,412. As will be seen by the accompanying 
table, there was a decrease in the number of mutual companies 
also from 192 to 185; nevertheless, there was an increase 
in total assets of $146,838,313 and an increase in net surplus 
of $86,042,039, or 44.3 per cent and 87.4 per cent, respec- 
tively. The ratio of losses paid to net premiums in 1893 was 
66.0 per cent; in 1902, 50.5 per cent, and in 1903, 47.3 per 
cent, showing a decrease in 1903 of 18.7 per cent as com- 
pared with 1893 and a decrease of 3.2 in comparison with 
the aggregate loss ratio of 1902. In addition to the business 
transacted by stock and mutual companies in 1903, as shown 
in the accompanying table, thirty-seven Lloyds and individ- 
ual underwriters filed reports with the New York State In- 
surance Department showing their business during the year 
ending December 31, 1903. The following figures represent 
the aggregate items reported: Total assets, $4,631,609; net 
surplus, $2,479,569; net premiums, $2,800,011; total income, 
$2,972,800; losses paid, $1,057,238; paid for dividends, $403,- 
203; expenses, $794,690; total disbursements, $2,255,131. 
The aggregate loss and expense ratios were 37.7 per cent and 
28.3 per cent, respectively. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


With the annual horse show this week at the Madison Square Gar- 
den, comes the usual heavy coverings for fire insurance. Several hun- 
dred thousand dollars are thus forced upon a market, for a short 
period, already “full to the neck.” 

Circular 678 gives the names of about sixty brokers who have failed 
to renew their licenses. 

The United Real Estate Owners Association, comprising 15,000 
members, has addressed a communication to the New York Fire In- 
surance Exchange on the subject of changing the fire laws, so that 
incendiary losses may at least yield no profit to those who are inter- 


TEN YEARS OF FIRE AND MARINE INSURANCE. 
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ested in the property damaged—a rather peculiar proposition from an 
underwriting and adjusting standpoint. 

It is reported that the New Hampshire Fire has closed up all of its 
branch offices in the area of the Exchange. 


In speaking recently of the present methods and practices of local 
underwriting, one of the most experienced and successful Metropoli- 
tan officials expressed a desire to return to the principles and doc- 
trines of 18 or 20 years ago, when the features of moral hazard and 
clear fire record came in for more consideration than physical con- 
ditions. 

Sugar, tobacco, coffee and cotton were prominently in evidence 
this week in the counter storage offerings. The warehouses em- 
braced nearly all of the important stores in the port of New York. 


At a meeting of the board of directors of the Hamilton Fire of this 
city, Marvin S. Buttles was elected vice-president. 

The New York Fire Insurance Exchange has promulgated the fol- 
lowing ruling: 

It being stated that brokers sometimes secure signature to duplicate 
applications for use as, and in place of, binders ; members are cautioned 
that the signing of a duplicate application for such use, or the accept- 
ance of risks under any other than, or under any substitute for the 
Exchange water-mark form of binder, is a violation. 

Robert Tyler of Tyler & Rutherford, Washington, D. C., was 
among the recent visitors to the city. 

F. W. Sargeant, secretary, New Hampshire Fire, Manchester, N. H., 
was in town a few days ago. 

The Eagle Fire of New York contemplates resuming business on 
January 1, with a paid up capital of $300,000 and a net surplus of 
$200,000. The names of the officers will be announced later. 

The Merchants Association and the Retail Dry Goods Association 
have suggested a plan to equip the windows on all buildings through- 
out the city with a water shower connected with pipes leading from 
the street, so as to protect buildings from fires originating in adjacent 
or nearby property. This scheme has been suggested to Commissioner 
Oakley of the Water Supply Department, who has promised to do al! 
in his power to have the plan carried out. 

It is reported that George S. A. Young, joint manager of the Atlas 
of London, has resigned, his resignation to take-effect next spring. 

At the recent meeting of the Eastern Union, the problem of graded 
commission and separation was taken up and vigorously discussed. 
It appears that the plan was opposed by one half the members present, 
while the other half gave its entire support. There were about thirty 
members present out of a total of forty-five. 

The committee on buildings of the Board of Aldermen held a public 
meeting in the City Hall cn Monday last in reference to an ordi- 
nance to amend section 105 of the Building Code, in relation to fire- 
proof wood. 

Life and Casualty Notes. 


From reports, there is a possibility the plate glass compact may hang 
fire—in fact, not materialize. On one point in the proposed agreement 
it appears that one company, out of the eleven, disagrees. 


A contest involving $15,000 in prizes and bonuses has been arranged 
by the New York Life, to run from November 14 to December 31; 
$5000 will go to the department (among the eleven field departments) 
which produces the largest volume of new business, procured as per 
contest rules in excess of allotment; $5000 to the department which 
produces the largest percentage of new business as per contest rules, 
to the entire 1904 department allotment. The fund to be divided pro 
rata only among agents producing at least four applications or $7000 
insurance, who are in branch offices (in winning department) which 
equal or exceed seven fifty-seconds of the 1904 allotments. The 
remaining $5000 to be distributed as individual prizes. 

Herbert N. Fell, manager of the Mutual Life at 398 Broadway, 
who was so successful as manager in Delaware during the past nine 
years, is building a strong agency in New York. Mr. Fell believes in 
doing the work and letting the result take care of itself. 

A meeting of the stockholders of the Empire State Surety Company 
will be held next month to consider the advisability of increasing the 
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company’s capital to $500,000 and entering all casualty lines. 
company now writes only surety bonds. 


The 


W. A. Brewer, Jr., president of the Washington Life Insurance 
Company, is to be presented with a beautiful loving cup in honor of 
the twenty-fifth anniversary of his incumbency as president of the 
company. The cup is an unusually handsome one, and is the gift 
of the agency force. When the company started in 1860, Mr. Brewer 
took the important position of actuary and secretary and guided the 
company safely through that period which proved disastrous to so 
many life offices. As early as 1869, Mr. Brewer was elected vice- 
president, and ten years later, following the death of Mr. Curtiss, 
was elected president. The company as it stands to-day is the surest 
evidence of the skill and wisdom of its chief executive. 


CHICAGO AND THE WEST. 

A notable illustration of the importance of having local rate meas- 
ures reach the public through local initiative may be drawn from the 
recent experience in Troy, N. Y., where the agitation for the “pink 
slip” brought about a mass meeting under the auspices of the Chamber 
of Commerce. It is reported that after the reading of a letter from the 
secretary of the State board, “some members of the local board of 
fire underwriters explained that their local organization was in nowise 
responsible for the advance.” When hostile legislation has to be met, 
the superior officers of the local agents may perhaps regret that, so far 
as the insurance public is concerned, the more politic course was not 
adopted of having the rates fixed through the medium of their own 
townspeople, instead of by foreign devils. 


The local agents at Indianapolis, who were similarly ignored by the 
companies, have agreed to rescind their previous resolution to refuse 
to collect the conflagration charge if the governing committee of the 
Western Union “would agree to hold a conference with a local com- 
mittee, holding the advance in abeyance until definite action be taken 
after such conference.” In Quincy, Ill., conferences are in progress, 
same as in Des Moines and Kansas City, though it is “passing strange” 
that these conferences should always follow, instead of precede, the 
trouble. The wise counsel of Mr. McPherson of Louisville might be 
followed with profit, as well as a saving of dignity. 


Local option is having its share of trouble at Springfield, Ill., where 
the governing committee of the Western Union usually keeps hands 
off, but allows the local agents and a stamping secretary to be bossed by 
the two bodies known as the Illinois State Board and the Illinois Field 
Club, both of which claim to agree on rates and disagree with each 
other on commissions. The Illinois State Board represents companies 
which agree as to commissions to be paid in a given agency, while the 
Illinois Field Club members not only do not agree as to their own 
practices in this respect, but are suspected of paying agents illicit com- 
missions even where the locals agree to receive a uniform commis- 
sion from all companies represented. Recently a local agent at Spring- 
field was fined by the stamping secretary, and the Illinois State Board 
reduced the fine. The other leg known as the Illinois Field Club then 
wanted a joint meeting to hear the report of a special committee, 
which agreed to the reduction. But then there were two local boards 
in the ancient days of Chicago, and we have had experiences our- 
selves already yet, ain’t it. 


There is an operator in a Western city who was at one time a 
licensed broker in Chicago, and procured policies in a certain stock 
company on Catholic church properties. Against these he issued “re- 
lief certificates,” which the priests regarded as insurance policies, 
though the operator disclaimed that they possessed any such functions. 
These “relief certificates” were curiosities in their way, offering to do 
a great deal, apparently, for very little money. The “relief” promised 
was rather vague, but was always based upon a premium calculated 
upon a certain limit, the rate produced being uniformly less than what 
responsible companies would charge by way of fire insurance rates. 


Reputable insurance opinion will hardly sustain the position of a 
company called the Victoria-Montreal, which was recently successful 
in defeating the claim of the Home of New York under a reinsurance 
policy on the sole ground that the Home had not brought suit until after 
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twelve months from the date of the fire. When reinsurance transac- 
tions are not settled “on honor,” and “as the reinsured company pays,” 
the business between companies should become extinct. 


The man in the restaurant who asked for bread with one fish-ball 
was rebuked by the waiter, and similarly the Tennessee claimant who 
wanted the A£tna to pay him a loss in one location when the policy 
insured him in another, was rebuked by the Supreme Court. Even 
the genial Casey of the Atna could not stand for the deal, and will 
now ask the priest to pray for Hennessy. 


BOSTON AND VICINITY. 

At the annual meeting of the Boston Board of Fire Underwriters, 
held Tuesday, officers for the ensuing wear were elected as follows: 
President, George P. Field; executive committee, W. H. Rogers, F. 
H. Stevens, C. D. Wheelock, A. W. Pope, Herbert Coolidge, F. W. 
Porter. Committee on brokers: A. M. Bullard, F. B. Carpenter, John 
B. Eaton, for one year. Committee on tariffs for the ensuing quarter: 
B. B. Whittemore, F. B. Reed, F. H. Stevens. 


In view of the heavy losses experienced in Boston during the first 
nine months of the current year, it was decided to take no action 
in the matter of contemplated changes on contents of storage ware- 
houses. The report of the executive committee showed that there 
were 7684 buildings inspected during the past year, of which 6700 
were found to be in good condition, 899 in fair condition and 85 
in bad condition. Improvements were made in 2604 buildings. 


The assessed value of first-class buildings that were completed in 
Boston between May, 1903, and May, 1904, was $6,512,000; and the 
assessed value of buildings of the first class erected since January 
1, 1897, when these special inspections were begun, to May 1, 1904, 
was $29,917,500. 


During the past year there were twenty-two fires chargeable to 
electrical causes; and the aggregate of losses from this cause, for the 
year, was $27,206.28. 


During the past year the board has increased, by twenty per cent, 
the valuations for insurance purposes of all buildings where such 
appraisements had been made prior to January I, 1900, giving to the 
assured the option of a revaluation under existing conditions. 


The Lumber Insurance Company of New York has been admitted 
to Massachusetts. Frank J. Caulkins, Boston, is the agent. 


The Insurance Department has just issued “Laws Relating to In- 
surance and Insurance Companies. Chapter 118, Revised Laws, with 
Amendments to Date.” The laws therein compiled apply to all kinds 
of insurance authorized to be transacted in Massachusetts except cas- 
ualty insurance upon the assessment plan, and the business of fra- 
ternal beneficiary associations. What renders this publication valu- 
able above all others heretofore issued, is the interspersing through- 
out, after nearly every section, of citations of court decisions and rui- 
ings. It is invaluable as a reference document. 


Tue SprecTrator extends its sympathy to Shepherd M. Crane, of 
L. Burge, Hayes & Co., in his bereavement occasioned by the death 
of his wife, who passed away Tuesday of last week, after only a brief 
illness. 


New England General Agent H. G. Fairfield of the Royal Ex- 
change has returned from England after about a month’s absence. 


The automatic sprinkler has been demonstrating its efficiency in a 
most convincing manner of late. During the past ten days several 
fires in Boston have been extinguished by sprinklers without a city 
alarm being given. 


NOTES FRO! PHILADELPHIA. 


The predictions in THE Spectator of November 3 regarding the 
filling of the vacancy in the board of directors of the Philadelphia Fire 
Insurance Patrol and in the office of president were verified at the 
meeting of the patrol. John L. Thomson, vice-president of the Penn- 
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sylvania Fire, was elected president, and E. J. Durban, agent of the 
7Etna, was chosen to fill the vacancy in the board. 


A resolution having for its object the burying of overhead wires in 
Philadelphia was introduced in select council on Thursday of last 
week. This is of such vast importance to insurance interests that it is 
believed they will urge the taking of such measures as will at least 
start this work, with the hope that in a few years it can all be accom- 
plished. 

At its meeting last Thursday evening, the Trades League discussed 
the recent decision of Judge Butler, that a fire insurance policy was 
void if the property insured was left vacant or unoccupied for ten 
days. C. M. Biddle, chairman of the insurance committee, pointed 
out a number of technicalities under which companies could declare 
their policies void. A committee was directéd to investigate the forms 
of policies in use, with a view to seeing what can be done to afford 
better protection to policyholders. 

Joseph L. Caven, vice-president of the United Firemens, who was 
taken seriously ill while on his way to the St. Louis fair, and oper- 
ated on at Columbus, O., arrived home on Friday morning. His many 
friends are glad to learn that he is now much improved and on a fair 
way toward recovery. 

The annual meeting of the Philadelphia Fire Underwriters Asso- 
ciation was held last week. Five members of the executive commit- 
tee were elected as follows: Charles B. Hill, Charles R. Peck, John 
A. Snyder, Charles Platt, Jr.. and E. J. Durban. The above gentle- 
men with J. B. Kremer, L. M. Wagner, Robert M. Coyle and John 
H. Packard, Jr., constitute the executive committee for the ensuing 
year. The committee organized by the election of the following 
officers: J. B. Kremer, chairman; John H. Packard, Jr., vice-chair- 
man; Charles A. Hexamer, secretary, and George G. Crowell, treas- 
urer. The committee which was appointed to investigate and report 
on the advisability of establishing a loss adjustment bureau here, 
favored the plan before the meeting, but after considerable discussion 
its proposed amendment was defeated by a vote of twenty-five to 
fourteen, being one short of the necessary two-thirds of the members 
present. Subsequently under the head of new business a resolution 
was carried to bring the matter again before a special meeting of the 
association to be held in sixty days. 


Wagner & Taylor, prominent local agents and brokers, were last 
week given an agency of the Continental of New York, under Charles 
T. Evans, the first agent here. Creth & Sullivan also hold an agency 
under Mr. Evans, and H. C. L. Sauer holds a direct reporting agency. 

The stock offering of the new Alliance Insurance Company is re- 
ported to have been largely over subscribed. 


The real estate and insurance firm of Hazlett & Moss, which has 
been remodelling the building at 627 Walnut street, to accommodate 
its rapidly increasing business, was able to occupy the same last week. 
This office is now one of the handsomest and best appointed on the 
street. 

Life and Casualty Notes. 

The Reliance Life Insurance Company of Pittsburg is preparing to 
enter the State of Indiana. 

Insurance Commissioner Vredenburg of Illinois, in seeking by in- 
junction to prevent the Life Insurance Company of Pennsylvania, 
which has reinsyred most of the outstanding risks of the Western 
Union Life of Chicago, from doing business in that State, seems not to 
understand the deal between the companies. Officials of the first-men- 
tioned company state that there was no consolidation of the companies, 
but simply an agreement, under the terms of which members of the 
Western Union had the privilege of transferring their policies to the 
Pennsylvania Company and continuing their payments to it. That they 
should be quick to take advantage of the opportunity to secure better 
protection seems reasonable. In addition, it is said that the Life In- 
surance Company of Pennsylvania has not done, nor has it any inten- 
tion to do, business in Illinois. 


Messrs. Lockyer and Rhawn have been appointed Eastern Pennsyl- 
vania managers for the Illinois Life Insurance Company. 


Henry O’Flynn has been appointed superintendent for Missouri and 





Illinois by the Pennsylvania Casualty Company. The company has 
just entered Missouri and is about to enter Illinois. Mr. O’Flynn was 
formerly State agent of the Standard Life and Accident Company at 
St. Louis. 


The territory covered by Messrs. Caraher, Gordon & Co. of this city, 
recently appointed general agents of the accident and health depart- 
ments of the Metropolitan Plate Glass and Casualty Company, in- 
cludes the counties of Philadelphia, Bucks, Chester and Delaware. 


The National Life Insurance Company has appointed Philip Lee 
agent at Reading, Pa. 

General Agent W. H. Kirkpatrick of the Northwestern Mutual Life 
Insurance Company has returned from his European trip of several 
months, much improved in health and ready for a vigorous campaign. 

The Grand Fraternity of this city has consolidated with the Order of 
Americus of Greensburg, Pa. 

Ferdinand E. V. Sappington has been appointed resident manager 
of the Pennsylvania Casualty. 

Insurance men were surprised last week when it became known 
that Major William H. Lambert, general agent of the Mutual Life 
of New York for this State, had tendered his resignation, to take 
effect January 1, 1905. The valuable services of Major Lambert 
have extended over the long period of nearly thirty-nine years. The 
company has for some time been effecting a reorganization of its 
agency system, and the Pennsylvania field will be brought under the 
plan on January 1, by dividing it into six districts. The Philadelphia 
district will be in charge of R. Dale Sparhawk, of Hill & Spar- 
hawk, who are at present city managers. Mr. Sparhawk entered the 
services of the company as a boy on August 9, 1875, and has developed 
into one of its leading producers ; the selection is therefore considered 
a particularly good one. John Hughes Blackman will be manager of 
the Scranton district; John A. Miller of the Williamsport district; 
James M. Dickey of the Erie district, and Henry E. Van Haagen of 
the Reading district. Of the remaining counties, Somerset, Bedford, 
Fulton and Franklin are to be attached to the Cumberland, Md., dis- 
trict, and Adams and York to the Baltimore district. William Allen 
Brown, the present superintendent of agencies for Pennsylvania, will 
be agency supervisor, with headquarters at Philadelphia. 

John P. Kaplan has been made manager of the Harrisburg, Pa., 
agency of the Columbia National Life. He formerly represented the 
company at Baltimore. 

The many friends of Miss Alice Jarvis, secretary of the literary 
department of the Fidelity Mutual Life of Philadelphia, will regret 
to learn that she was injured in a railroad accident early on Satur- 
day morning last. A Pullman on the Baltimore and Ohio, in which 
she was a passenger, was hurled from the track by another train 
near Boyds, Md., and Miss Jarvis was cut about the head and other- 
wise bruised. It is hoped that she will speedily recover from the 
shock so as to resume her important duties with the Fidelity. 





COMMUNICATION. 


The Use or Storage of Kerosene. 
[To THE EDITOR OF THE SPECTATOR.) 

The Standard Fire Insurance Policy of the State of New York provides 
in lines 11 to 30 as follows: 

“This entire policy * * * shall be void if * * * there be kept, 
used, or allowed on the above described premises, benzine * * * 
phosphorus, or petroleum or any of its products of greater inflammability 
than kerosene oil of the United States standard (which last may be 
used for lights and kept for sale according to law, but in quantities not 
exceeding five barrels, provided it be drawn and lamps filled by day- 
light or at a distance not less than ten feet from artificial light).’’ 

The New York State standard is 100 degrees in towns and villages, 
and 110 degrees in cities other than New York, as provided by the general 
laws of the State, and there is a United States standard of 110 degrees. 

Is a fire insurance policy forfeited by the use of a kerosene stove, in 
which kerosene oil of 110 degrees only is used? Would the policy be 
canceled by keeping six barrels of kerosene oil of 120 degrees standard? 

In either of the above supposed cases there is no special permission 
given on the policy therefor. Yours truly, INQUIRER. 

Rochester, N. Y., November 10, 1904. 

{In accordance with the decisions, the use of kerosene oil in a stove 
for heating or cooking purposes renders the policy void unless permis- 
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sion has been given by the company or a waiver on its part established. 
The standard policy restricts its use to lighting purposes only, and any 
other use is a violation of the contract. 

We have seen no decision governing the supposed case concerning six 
barrels of oil, but we are of the opinion that the policy would be rendered 
void by the keeping of any quantity of kerosene over five barrels. The 
evident intent of the clause is to limit the storing of kerosene oil, and 
as such we are not concerned with the degree of inflammability, as that 
is clearly decided by the reference to the United States standard, whereas 
the policy being silent as to any other degree, we are not at liberty to 
speculate as to whether a greater quantity of oil of the lesser degree of 
inflammability might be kept on hand. It must be remembered that 
where there is any ambiguity a strict and literal construction is placed 
on all clauses.—EDITOR, THE SPECTATOR. ] 








{INDUSTRIAL INSURANCE. 


Peter Egenolf Entertains. 

On November 10 Peter Egenolf celebrated the twenty-fifth anni- 
versary of his connection with the Prudential by giving a dinner in 
Jacobs Theater, Elizabeth, N. J., to the head officers of the company, 
fellow superintendents from New York city, where Mr. Egenolf is the 
superintendent of District No. 4; his assistant superintendents, the mem- 
bers of his staff and some of his friends in Elizabeth, in all about 150 
persons. An unexpected part of the programme was the presentation to 
Mr. Egenolf of a huge basket of flowers, emblematic of the years he has 
served with the Prudential. He was also the recipient of a huge silver 
loving cup from some of the assistants in his New York office. The din- 
ner was a most elaborate affair and the theater was beautifully decorated 
with flowers. 





Minor Industrial Notes 


—Many who took insurance years ago for the benefit of others are now 
reaping the benefit themselves. 


—“This is a world of work, and whatever station one may occupy, he 
owes it to his fellows to do something—to be a producer.” 


—The Life Insurance Company of Virginia sustained several losses in 
the catastrophe at Winston-Salem, all of which were met promptly. 


—‘‘Whatever thou art, be all there.”’ By observing this injunction and 
concentrating your efforts on the duty of the hour your success is assured. 


—The Rice assistancy of the Life Insurance Company of Virginia at 
Lynchburg is strong on infantile endowments. Every agent writes them 
now. 


—The Life Insurance Company of Virginia has appointed H. W. Shaw- 
han of Newport News superintendent at Charlottsville, succeeding Super- 
intendent J. T. Hawkins. 


—A dinner was recently given at the Business Mens Club, Cincinnati, 
in honor of Superintendent John Dolph, who has completed twenty years 
of service with the Metropolitan. About 150 were present at the dinner. 


“After all, we are judged, in our journey through life, 
By the gray matter under our hoods, 
And the men that win out in the strenuous strife 
Are the men that deliver the goods!” 


—The Metropolitan has opened an office at Eureka, Cal., and Assistant 
Christian Ruhl of the San Francisco North district has been appointed 
superintendent at Eureka, assisted by Assistant Wigmore of San Fran- 
cisco South. 


—Thomas L. Miller, superintendent of agencies for the Metropolitan’s 
Pacific Coast territory, has resigned to accept a superintendency at 
Louisville, Ky., succeeding Superintendent Jenkins. Mr. Miller has been 
succeeded as superintendent of agencies by Edward G. Galt from the 
home office. 

—The Metropolitan has granted a three months’ leave of absence to 
E. P. Langley, superintendent of the Lewiston (Me.) division of that 
company. Mr. Langley will go at once to Tryon, N. C., for a much- 
needed rest. 


—The Colonial’s automobile race was finished on November 5, when 
the Norristown car reached Chicago, followed by Elizabeth, Hoboken and 
Reading. The New York, Paterson and Newburgh cars were still hov- 
ering about any when the race ended. 

—Prudential superintendencies which lead in actual industrial increase 
for the year, including the week of October 31, are: H. R. Kendall, 
Louisville; J. M. Johnson, Philadelphia No. 7; J. Reid, Milwaukee No. 1: 
Z. T. Miller, New York No. 8; L. F. Miller, Allentown. The superin- 








November 17, 1904] 


tendents leading in ordinary increase are: S. Gardiner, Jamestown; H. 
R. Kendall, Louisville; J. T. McKenna, New York No. 3; P. H. Showalter, 
Denver; W. H. Joyce, Buffalo No. 1. 


—The banquet given recently to Superintendent P. J. Kraus of the 
Chicago (North) district of the Metropolitan was a high tribute to Mr. 
Kraus, who has just completed twenty-one years of service with the 
company. Besides many fitting testimonials, Mr. Kraus was presented 
with a handsome silver vase filled with American beauty roses. 


—The Washington district of the Life Insurance Company of Virginia 
has just passed its best week’s record for the year. The Terre Haute 
district has shown an example of what can be done in the week preceding 
a national election. They broke all their records for the year. The 
week was known as ‘‘Walker Week,” in honor of the visit of Special 
Agent L. R. Walker. 


—A banquet was given recently to Superintendent John H. Higgin- 
botham of the Metropolitan’s South St. Louis district. Over 200 Metro- 
politan men were present, also Vice-President Haley Fiske, Fourth Vice- 
President Frank V. Ayers and Manager of Agencies B. R. Corwin. The 
occasion was the twenty-fourth anniversary of Mr. Higginbotham’s con- 
nection with the company. 

—The Metropolitan’s Field Force: Superintendent Thomas G. Jenkins 
has transferred from Louisville, Ky., to Trenton, N. J. Superintendent J. 
Kendrick Johnson of Cherokee-Louisville, Ky., has been transferred to 
Cleveland, Ohio. James P. McLaughlin of the Saratoga Springs (N. Y.) 
district has been given an assistancy at Augusta, Ga. Assistant Newton 
of the Utica East district has resigned. 


—The longer I live the more I am certain that the great difference be- 
tween the feeble and the powerful, the great and the insignificant, is 
energy—invincible determination—a purpose once fixed, and then death or 
victory. That quality will do anything that can be done in this world, 
and no talents, no circumstances, no opportunities will make a two- 
legged creature a man without it.—Buxton. 


—The Life Insuranee Company of Virginia reports the following pro- 
motions and changes: Assistant W. H. Howie of Raleigh will be trans- 
ferred to Wilmington, N. C., November 21, succeeding Assistant Childs, 
whose resignation takes effect on that date. Agent C. N. Rothrock of 
Winston has been appointed assistant superintendent at Raleigh, N. C., 
from November 21, succeeding Assistant Howie, transferred to Wilming- 
ton. 


—Prudential men who have been advanced to the rank of assistants: 
M. F. Fee, Newark No. 1; M. Sachs, Hoboken; J. W. Condon, Lawrence; 
C. H. Dern, Germantown; J. Fania, Philadelphia No. 4; G. H. Hooper. 
Philadelphia No. 7; A. M. Harmer, Jr., Philadelphia No. 9; J. A. Bell, 
Mansfield; W. O. Williams, Springfield, Ohio; J. Bosman, Detroit No. 1; 
H. F. Kraft, New Albany; J. Dwyer, Chicago No. 1; M. Dreifuss, Chicago 
No. 2; G. W. Cannon, Davenport; W. T. Jackson, St. Louis No. 4. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Growth of Security Mutual Life 


At the banquet given in Detroit by Agency Director Theodore F. Lake 
of the Security Mutual Life to his agency force, Assistant General Mana- 
ger A. B. Howe delivered an address full of instruction and inspiration 
to the forty-five agents who attended. While Mr. Howe devoted little 
time to mere statistics, the following extract from his address is of 
particular interest, as it shows so forcibly the steady growth and pros- 
perous condition of the company: 


On January 1, 1899, the company possessed total admitted assets aggre- 
gating $830,637.30, five years later, or on January 1 last, the total admitted 
assets aggregated $1,988,870.01, a gain during five years of $1,158.232.71. 
Compare this gain with that made during the past twelve months. 
September 1, 1903, the company had invested assets aggregating $1,484,- 
218.21, while on September 1, 1904, the invested assets had increased to 
$2,658,959.94, a gain in invested assets during the fiscal year ending Sep- 
tember 1 of $1,174,741.73—a gain during the last twelve months larger 
in the aggregate than that made by the company during the preceding 
five years. There is in this comparison much food for thought. I will 
leave it to the mathematical minds among you to figure for yourselves 
from the basis given the aggregate assets the company will possess five 
years from to-day. If there is a prophet among you, let him exercise 
his spirit of prophecy. 
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Tribute to A. H. Sawyer. 
AT a meeting of the board of directors of the Agricultural of Watertown, held 
November 3, 1904, the following memorial of the late president, A. H. Sawyer, 
was adopted: 


In 1875 Judge Sawyer’s legal abilities secured for him the position of general 
counsel of this company. Two years later his advice on more varied matters was 
desired, and for twenty-eight years, therefore, he has been a member of this 
board. Elevated to the vice-presidency in 1893, it was but natural that on the 
death of President Stebbins in 1898 he should succeed to the higher office. 

During all these years, we recognize the wisdom and fidelity of his guidance 
and his unfailing courtesy and kindness to his associates. No one doubted his 
loyalty to the best interests of the company or questioned the integrity of his 
motives. He was patient and cheerful in adversity. We will miss him in many 
ways, not only as our official head, but as a true friend and wise counsellor. 

e wish to convey to his family our sympathy in the loss which we feel is not 
theirs alone, and to put on record our sentiment of respect and esteem and our 
high appreciation of his services. 





Middle States Life Insurance Notes. 

—The American Casualty Company of Reading will issue by December 1 a 
combined health and accident policy which it thinks will eclipse anything now 
on the market. It will engage in the industrial business about January 1. 

—At a meeting and dinner of the Pittsburg Life Underwriters Association, held 
on the evening of November 7, President John Dolph of the National Association 
and Vice-President William Van Sickle addressed the body, and a most enjoyable 
evening was spent. 

—The Central Accident of Pittsburg always makes a new and better record each 
succeeding year, and 1904 will be no exception. The volume of business in that 
period will approach, if it does not exceed $500,000 in premiums, a gain of about 
$75,000, which will stamp it as the very best year in the company’s career. Secre- 
tary Butler never does anything by halves. 

—The Maryland Life expects to celebrate its fortieth anniversary in a handsome 
new building to be erected upon the site of the old one at 8-10 South street, Balti- 
more. The building will be six stories high, of white marble or limestone. 
Special attention will be given to the construction of fireproof vaults, which will 
be of the same pattern as those used in the old building, they having demon- 
strated their fitness in the recent great fire. 

—The Delaware agency of the Mutual Life, under the management of Arthur 
W. Swarts, still continues to lead. During the month of October thirty-six 
agents produced business. John W. Corbett is superintendent of agents. 

—Among the recent appointments in the middle department of the Manhattan 
Life the following are announced: Captain Joseph M. Wulff, inspector of 
agencies, Philadelphia, Pa.; W. F. Corkran, D.D., total abstinence department, 
Philadelphia, Pa.; Wm. B. Reed, Jr., general agent, Baltimore, Md.; William 
C. Henry, general agent, Dover, Del.; W. G. Shoup, general agent, Johnstown, 
Pa.; Sydney R. Dunn, Philadelphia, Pa. 


Middle States Fire Insurance Notes. 

—The Sun of London has appointed W. N. Muller its agent at Pittsburg, Pa. 

—The National Fire, a co-operative association of Onondaga, N. Y., has been 
incorporated. 

—Joel P. Streeter, the founder of the firm of Streeter & Platt of Fulton, N. Y., 
died recently at his home in that town. 

—Robert H. Swayze, a well-known marine insurance man, died suddenly at his 
home in Bound Brook, N. J., a week or so ago. 

—The common council of Newark, N. J., has adopted a resolution making the 
city’s contingent fund a secondary fire insurance, covering all risks on city 
property that may be caused by lapse of policies, or uncovered during negotia- 
tions for new insurance and renewals on old lines. 

—The Troy Fire of Troy, N. Y., has given formal notice of incorporation. The 
new company will have a capital stock of $200,000 and a like amount of surplus. 
The notice was signed by a number of prominent citizens. Alleged excessive in- 
surance rates is the cause of this proposition to organize a new company. 

—The Commissioner of Public Works, Buffalo, N. Y., has submitted plans for 
the improvement of that city’s water supply. The cost is estimated at $1,300,000 to 
be disbursed as follows: $250,000 for a new tunnel with an inlet in the Emerald 
channel; $550,000 for a new pumping station, and $500,000 to extend mains in 
various parts of the city and replace present pumping station with fireproof 
structure. 





THE WEST. 


An Interesting Decision. 
JUSTICE BEAN, sitting in the Supreme Court at Salem, Ore., recently 
upheld the decision of the lower court regarding the invalidity of the 
mortgage clause in the standard fire policy, under certain conditions. 
The Supreme Court ruled as follows: 

When an insurance company issues a policy covering mortgaged prop- 
erty without a written application, and without making any inquiry as to 
incumbrances accepts and retains the premium without any statements 
or representations being made in reference to incumbrances by the as- 
sured, the latter paying the premium and accepting the policy in good 
faith, not knowing that the incumbrance in any way affects the contract, 
or that the company intends to insist upon the mortgage clause, the com- 
pany will be held to have accepted the risk, with the liens and incum- 
brances thereon, and to that extent have waived or modified the printed 
terms of the policy. 
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Western Life and Casualty Notes. 

—Des Moines has her eye on the 1906 convention of the National Life Under- 
writers Association. 

—J. W. Powers, formerly with the Bankers Reserve Fund Life of Cincinnati 
and the Western Union Life of Chicago, is now interested in organizing a new 
company in Indianapolis. 

—L. E. Spencer has resigned as Chicago manager of the Northwestern National 
Life, and the company has discontinued writing ordinary insurance in that city. 
Instead, a new provident policy at $1 a month will be sold. 


—McDonald, Holbrook & Conroy, a new insurance firm in Chicago, has a 
scheme for selling a combination of straight life insurance and annuities to per- 
sons who can carry large lines. The annuities gradually reduce the cost of in- 
surance until it becomes self supporting. 


—Henry Ellsworth has resigned the managership of the Security Trust and 
Life in Chicago. The company will appoint several general agents, who will 
report through a cashier’s office in Chicago, and John E. Myers, general agent 
for the company at Grand Rapids, Mich., will devote some of his time to the 
Chicago office. 


—The Register Life and Annuity Company of Davenport, Ia., is experiencing 
a good year, October business amounting to over $100,000. The total writings 
for the year is $909,000, a decided gain over the same period of last year. The 
company now has $3,940,000 in force. New men are joining the agency force, and 
the balance of the year will be a busy time for all concerned. 


Western Fire Insurance Notes. 
—A valued policy bill may be introduced in the forthcoming session of the 
North Dakota Legislature. 


—The National Union of Pittsburg has transferred its Indianapolis agency to 
the Central Trust Company. 


—The Hawkeye of Des Moines has elected George M. Heppee president to 
succeed the late James Callanan. 


—The American Bar Association, at its recent annual meeting held in St. Louis, 
amended its constitution in order to provide for a standing committee on in- 
surance law. 


—It is understood that the Insurance Commissioner of Arkansas will recom- 
mend more stringent legislation for mutuals in that State, so as to ensure pro- 
tection for policyholders. 


—The governing committee of the Western Union has refused to receive a com- 
mittee of local agents from Indianapolis until the local board rescinds its resolu- 
tion not to collect the conflagration charge. 

—The Philadelphia Fire of Philadelphia has appointed R. G, Tennant of Chicago 
its Western representative for surplus lines. The company expects to increase its 
capital in the near future and enter New York State and Illinois early in the 
coming year. 

—Many large plants in Cincinnati have been recently equipped with automatic 
sprinkler systems. Among the latest are the new Baltimore & Ohio Southwestern 
storage warehouse, candle factory of Harkness & Cowing and the I. V. Sutphen 
paper store. 


—The local board of Kansas City, Mo., met recently with the intention of pro- 
testing against the increased rates. No action was taken, as the charge has been 
postponed, owing to improvements being made which may abrogate the necessity 
for imposing the charge. 


—The Cook county grand jury has recommended that the legislature enact a 
law placing all Lloyds organizations under legal control of the State Commis- 
sioner of Insurance, to the end that policies shall not be issued except on the 
basis of responsibility of the insurer. 


—It is reported that a committee appointed by the local agents of Des Moines 
will wait upon the governing committee of the Western Union for the purpose of 
urging a sufficient time limit in order that the contemplated improvements in 
the fire protection of the city may be made. 


—The St. Paul Fire and Marine has sent out communications to its agents 
throughout the territory included in the separation movement, notifying them 
that contingent commission contracts will terminate January 1, owing to the com- 
pany’s co-operative membership in the South-Eastern Tariff Association. 


—The Baird, Huffman & Taylor agency at Des Moines has consolidated with 
the F. E. Chenoweth agency, and has incorporated with a capital stock of $5000. 
The officers are: F. E. Chenoweth, president; C. H. Ainley, vice-president; H. 
S. Taylor, secretary, and R. J. Baird, treasurer and manager. The new com- 
pany will be known as the Baird, Chenoweth, Taylor & Co. 

—Commissioner Dearth of Minnesota has just completed an examination of the 
Equitable Mutual Fire of St. Paul, at the request of the policyholders, who com- 
plained that the company did not pay its losses with sufficient promptitude. The 
examination shows: Total admitted assets, including $11,286 contingent liability 
of policyholders to offset reinsurance reserve, $17,028, and the total liabilities, 


$15,324. The Equitable recently consolidated its management with the Mercantile 
Mutual of St. Paul. 


ee committee appointed by the Ohio League, consisting of George Velten 
Steeb, chairman; W. H. Herman and W. E. Jones, for the purpose of reporting 
on the condition of “The Flats” at Cleveland, Ohio, has completed its investiga- 
tions. The following recommendations are made in its report: Lumber not to 
be piled over thirty feet high; proper clear spaces to be maintained between 
lumber and exposures; no lumber to be piled in public thoroughfares; adjoining 
yards to maintain at least fifty feet of clear space between them; efficient watch- 
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man service to be maintained in each yard; watch clock service; additional city 
mains and two way hydrants to be installed; ‘‘dead ends” on water mains tied; 
additional large water mains below the frost line to be laid, and two or three way 
hydrants properly located attached to and supplied by them for the purpose of 
connecting with the fire-boats, especially in locations where it is difficult for fire 
engines to get at. 

—One feature of the articles of agreement between the individual subscribers of 
the Individual Fire Underwriters of St. Louis, which has not been brought 
prominently before the insurance interests, is that each underwriter guarantees 
every other underwriter to the extent of $40,000. This is an entirely new feature 
in Lloyds insurance associations, as the particular danger heretofore has been 
that while the majority of the underwriters might be solvent, a few would not, and 
the policy would therefore be discounted to a considerable degree. This inter- 
indorsement among the underwriters should be an interesting clause for brokers 
placing surplus business. = 





SOUTH. 
Southern Life, Fire and Casualty Notes. 


—J. B. Harris, an insurance agent of Valdosta, Ga., committed suicide recently 
by shooting himself. 


THE 


—The Ahrens & Ott factory in Louisville, Ky., is being equipped with an 
automatic sprinkler system. 

—William D. Cochran has been appointed stamping secretary at Maysville, 
Ky., succeeding Clarence L. Sallee. 

—One hundred shares of Columbia Fire (Washington, D. C.) stock sold re- 
cently at 10%. About 200 additional shares sold at from 10% to 10%. 


—The Traders of Chicago has appointed J. L. Riley & Co. of Atlanta its sole 
agents for that city; the agencies of F. C. Robinson & Co. and C. H. Giradeau 
having been taken up. 

—Norris N. Cooper, special agent for Trezevant & Cochran in Indian Terri- 
tory, has been transferred to Northern Texas. He is succeeded by F. C. Hat- 
field, with headquarters at Muskogee. 


—The North State Fire of Greensboro, N. C., which is in process of formation, 
will incorporate about December 1, with a capital of $100,000 and a surplus of 
$25,000. Most of the stock has been subscribed for by prominent interests. 

—The following sprinkler equipments at Nashville, Tenn., have been favorably 
reported on by the Western Factory Association: Nashville Hardwood Flooring 
Company, Phillips & Buttorff Manufacturing Company and Cumberland Tele- 
phone and Telegraph Company. 

—The Auditor of West Virginia has brought actions against fourteen under- 
ground companies to show cause why their charters should not be forfeited for 
failure to pay license taxes. Most of these companies are well-known “wildcats”’ 
operating with headquarters in Chicago. 

—The expense and distribution accounts of the Old Town Fire of Baltimore 
have been filed by James M. Warwick, the receiver. The amount collected was 
$76,085.40. Out of this, the receiver is allowed $3500, in lieu of his usual commis- 
sions; $1,736.75, cost of the suit; $1500 for professional services of attorney for the 
receiver, and $1,265.99 retained in hands of receiver to meet other expenditures, 
leaving a balance of $65,782.07, which, distributed among the creditors, allows a 
dividend of fifty-five per cent. It is stated that another dividend may be de- 
clared in the near future. 








MISCELLANEOUS. 





Progress of the London Guarantee and Accident Company. 


During the past week or ten days a rumor was industriously cir- 
culated by competitors of the London Guarantee and Accident Com- 
pany to the effect that this company had decided to retire from the lia- 
bility field in the United States on January 1, “on account of excessive 
losses and unsatisfactory condition of business.” 

As a substantiation for the rumor, it was cited that Captain A. W. 
Masters, Fred L. Gray, one of the Northwestern general agents, and 
Messrs. Conkling and Webb of the Chicago general agency, had been 
in London recently endeavoring to have the home office “reconsider 
their determination,” and it was alleged by these gossip mongers that 
the American manager had been unsuccessful in so doing. 

In response to inquiries received by us, as to the truthfulness of 
these rumors, THE SpEcTATOR sent replies during the past week as 
follows: 

“Competent parties and New York manager of London Guarantee 
and Accident absolutely deny rumor, stating that company is here ‘o 
stay in liability and accident business.” 

On advising A. W. Masters, American manager at Chicago, of the in- 
quiries which had been received at this office in connection with the 
rumors referred to, he promptly wired Tue Spectator as below, ab- 
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solutely contradicting the statements that the London Guarantee and 
Accident has any intention whatsoever of discontinuing any branch of 
business in this country, and affirming on the contrary that it is the 
intention of the company to increase its deposit in this country for 
further extension of its business, and that it is at present considering 
the entering of a new line of casualty insurance, and making material 
extensions in the liability lines transacted here: 
Chicago, November 15, 1904. 
[To THE Epitor or THE SPECTATOR. ] 

Thanks for your communication. Please make an emphatic denial 
of the ridiculous rumors regarding the alleged retirement of the 
London Guarantee and Accident Company from the United States. 
In response to such gossip, referring to the visit of myself, and some 
prominent agents, to the home office of the company in England, I 
beg to say that the object of the visit was for the discussion of the ques- 
tion, with the home management of the company, as to entering a new 
line of casualty insurance in this country, and also with a view to mak- 
ing material extensions in the liability lines. Our visit with the di- 
rectors of the company was most pleasant and agreeable, and I may 
assure you and the American public that they are well satisfied with 
the company’s progress in America up to date, and they have decided 
to increase the deposit in this country for further extension of busi- 
ness. ; ° A. W. Masters, 

General Manager for United States Branch. 

A table recently published in THe Spectator, presenting the under- 
writing profits and losses of casualty and other miscellaneous insur- 
ance companies, showed that in the year 1903 the London Guarantee 
and Accident made an underwriting profit of 6.58 per cent over and 
above the sum of $35,000 voluntarily added to the contingent fund 
during the year. Including this addition to the contingent fund, the 
gross underwriting profit for the year actually was 9.42 per cent. This 
was certainly a splendid showing as to underwriting results, and indi- 
cates good reason for the home office to feel entirely satisfied with 
the operations of the company in this country. 





Some Special Insurance Schemes. 

FoR some time past H. Fisher has contributed to the columns of The Lon- 
don Daily Express various notes on insurance topics, with particular 
reference to new and special forms of contracts. These have now been 
gathered in book form and constitute an interesting description of the 
special plans of twenty-two life insurance companies operating in Great 
Britain. A well-written chapter explanatory of insurance serves as an 
introduciion. Among the contracts dealt with are those denominated 
Prime Cost, Continuous Instalment Endowment, Family Settlement, Op- 
tional Investment, Reducible Premium, Perfected Maximum, Half Pre- 
mium, Minimum Premium, Discounted Abatement, Double Pension, 
Three-fold Option, Four Per Cent Increasing, Impaired Life Annuities, 
House Purchase Policy and Deferred Insurance for the Young. This work 
is published by C. & E. Layton and can be obtained of The Spectator 
Company, 95 William street, New York. Price, 50 cents per copy. 


ry 





Great Eastern Elects President. 
Louis H. FIBEL has been elected president of the Great Eastern Casualty 
and Indemnity Company, succeeding the late Cornelius Van Cott. Louis 
J. Reckendorfer has been elected vice-president, and Thomas J. Darling, 
secretary. Adolph Lewisohn, S. J. Searle and Thomas H. Darling were 
elected directors. 

Mr. Fibel has managed the affairs of the Great Eastern for a number 
of years, and under his guidance the company has been highly successful, 
and now occupies a prominent place in the accident insurance field. Mr. 
Reckendorfer is president of the American Lead Pencil Company and 
other financial corporations, and Mr. Lewisohn is president of the United 
Metals Selling Company, and is also interested in numerous other promi- 
nent enterprises. Mr. Searle is a Philadelphia merchant, and Mr. Darling 
has been with the company for a number of years and is thoroughly 
familiar with every branch of the business. 





Free to Life Agents. 
Book of views of California and semi-tropical America may be had by 
addressing Conservative Life Insurance Company. This should be of special 
interest to field men contemplating a milder climate for their winter’s work. * * * 


Unprofitable Mercantile Business. 
PRESIDENT HENRY EVANS, of the Continental of New York, has sent the 
following interesting information to agents: 


We have compiled figures showing our experience on “‘mercantile busi- 
ness,’’ which, under our analysis system, comprises about 320 separate 
classes. These classes represent all varieties of merchandise, it being 
the aim to give each line of business a separate classification number, so 
that we have a specific record showing our experience on wholesale gro- 
ceries, retail groceries, retail clothing, wholesale clothing, etc. 

In manufacturing risks, the causes of fire vary because of different 
process hazards, but in mercantile risks the general hazard is apt to be 
nearly the same, the principal ones being lighting, heating, care and 
maintenance and exposure, all of which features should have special 
attention at your hands. 

Our figures demonstrate conclusively that unprotected business is inad- 
equately rated, and that, as between the different classes of stocks, 
proper consideration has not been given by the rating organizations to 
the inflammability and susceptibility of certain stocks as compared with 
others. It is along these lines that the mercantile classes differ one 
from the other. The specially unprofitable classes, upon which our 
figures are in sufficient volume to show positively that the rates are inad- 
equate as to contents, are as follows: 


Cloaks (with or without manufac- 
turing). 

Clothing, manufacturing. 

Clothing, wholesale. 

Crockery. 

Country stores, without dwelling, 
in villages (unprotected). 

Department stores. 

Dry goods, retail. 

Feed stores. 

Frame rows (unprotected). 

Glassware and window glass. 

Groceries, wholesale. 

Hats, retail and wholesale. 





Special attention should be given 


Laces, embroideries, ete. 
Millinery. 

Musical instruments, pianos, etc. 
Notions. 

Paper. 

Photographers. 

Paints and oils. 

Picture stores. 

Roofing materials. 

Seeds. 

Stoves, hollow-ware and castings. 
Toys. 

Varnish. 

Wall paper. 


to unprotected frame rows and to 


country stores, without dwelling, in villages (unprotected). These repre- 
sent a large volume of business at present on our books, and we are 
somewhat surprised at the very unprofitable results which are shown. It 
is evident that risks of these two classes need serious attention, both 
in the way of increasing rates and in weeding out the undesirable busi- 
ness. 

The remedy for unprofitable results lies, first, in increasing the rates. 
Get in touch with the rating schedules or other system in use in your 
section by which the rates on these classes are fixed, bring to the atten- 
tion of your associates the unprofitable results on these classes and get 
their assistance in securing a proper advance in rates. 

Some of the classes mentioned, such as cloaks, clothing, etc., have 
given us unusual trouble because of exorbitant claims and fires, the 
origin of which was not satisfactory. 





Death of Thomas F. Goodrich. 

THE underwriting fraternity was grieved to learn of the death on the 
9th inst. of Thomas F. Goodrich, who had been identified with under- 
writing interests for the better part of half a century. Mr. Goodrich was 
born in Albion, N. Y., over seventy years ago, and when twenty years old 
began his insurance life as a clerk in a Rochester agency. He later con- 
ducted an agency at Iowa City, Ia., and was also assistant cashier of a 
bank there. In 1864 he entered the New York office of the Home Insur- 
ance Company, and nine years later became secretary of the agency de- 
partment of the German-American. In 1880 he went with the Niagara 
Fire as secretary, and was successively vice-president and president of 
that company until his resignation in 1896. He organized the Legal 
Surety Company, and was a director and treasurer thereof, but before it 
commenced business it was merged with the National Surety Company, of 
which Mr. Goodrich was elected vice-president. This office he retained 
until about two months ago, when he tendered his resignation in order to 
retire to his home at Hiawatha Island, near Owego, N. Y., where he sub- 
sequently died. He was president of the Merchants and Manufacturers 
Warehousing Company and vice-president of that company’s successor, 
the Security Warehousing Company; also a director of the Trust Company 
of the Republic. Mr. Goodrich is survived by a wife and two sons. 





Agency Changes and Appointments. 


Fire.—H. L. Dalton of Chicago, an examiner in the Western department of 
the Royal, has been appointed special agent for Ohio, to assist State Agent 
Duffey, with. headquarters in Cincinnati. C. G. Lasher, formerly connected with 
the Indianapolis firm of T. C. Day & Co., has been appointed Indiana special 
agent of the Home of New York, to assist State Agent Cromer. F. D. Prentice 
vice-president of the Anchor Fire of Cincinnati, Ohio, has been appointed 
general agent of the Armenia of Pittsburg for Ohio and Kentucky. The Phenix 
of Brooklyn has appointed L. H. Platt its special agent for North and South 
Carolina to succeed Clarence L. Stockdell, who has taken charge of a department 
at Atlanta, the headquarters of the Southern department of the Phenix. 


Lire.—T. R. Campbell appointed manager of the provident department of the 
Michigan Mutual Life in Atlanta, Ga. W. J. McPheron, formerly of Knoxville, 
Tenn., appointed manager for the Security Mutual Life at Kansas City. 

Myer of Montgomery, Ala., appointed general agent for Southern Alabama, 
Massachusetts Mutual Life. C. M. Erdman of Atlanta, appointed manager for 
the Metropolitan at Mobile, Ala. Charles B. Rudd, Arkansas. State agency 
director for the New York Life, has resigned to enter the service of the Equi- 
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table. Frank L. Purse has been a superintendent of agencies for the 
New ee sar Mutual in Georgia. . J. Pittman, meg agency manager 
for North Carolina by the Mutual Benefit. A. Harman of Tazewell, gen- 
eral manager for the South Atlantic Life in Virginia, died on October 8. e 
Home Life has canceled its contract with its Des Moines agent and the State 
of Iowa will be divided into three departments with a manager for each. J. L. 
Anderson of Delaware, Ohio, appointed general agent of the Connecticut Mutual 
Life at Columbus, succeeding J. L. Bentz, dceased. Pammel, appointed 
Wisconsin State manager of the Security Trust and Life, with headquarters in 
the Germania building, Milwaukee. Paul C. Jack, appointed manager for part of 
Georgia, National of Vesmeat The State Mutual Life has opened another office 
in Cleveland, with Arthur Bradley in charge. Harper of Raymond, Miss., 
appointed State agent for the Missouri Life, with headqyarters in Jackson. 

A. Hodge of Kentucky, appointed general agent for the National Life of Ver- 
mont in the “Black Belt” in Texas. 

Casuanty.—Edward C. Harding of Cincinnati, appointed general agent for the 
United States Casualty in Hamilton county for liability, steam boiler and 
sprinkler lines. Fradenburg & Smearinger, a new firm, have taken the general 
agency for the United States Casualty for Western Missouri and Kansas, with 
headquarters at Kansas City 





Fire Department and Water Supply Notes. 


Adrian, Mich.—City council has purchased site for new engine house. 

American Lake, Utah.—Will increase water supply. 

Ashton, Ill.—Work has commenced on the new waterworks system. 

Bonner’s Ferry, Idaho.—The city authorities have issued $2000 bonds for better 
fire protection. : 

Bristol, S. D.—Will extend water mains. ; 2 

Ballard, Wash.—Has voted $25,000 for extension of water mains. 

Canal Dover, Ohio.—Will purchase 2,000,000-gallon pump. 

Cullom, I1l.—Will install a waterworks system. 

Centennial, Wyo.—Has commenced work on its waterworks system. 

Clinton, Mass.—Will install 200 meters. ‘guilt : 

Camden, N. J.—Will have a second size steamer and a combination chemical 
and hose wagon. 

Cambridge, Minn.—Has organized a permanent volunteer fire department. 

Crestline, Ohio.—Has voted $75,000 bonds for improving its waterworks system. 

Chetek, Wis.—Will install complete system, including steel water tower, tank, 
pipe line, brick building and pumping machinery. 

illon, Mont.—To organize a volunteer fire department. 

Durant, I. T.—Has a new waterworks system; cost $82,000. 

Depere, Wis.—Will expend $27,300 to purchase the existing waterworks sys- 
tem and $45,000 for a pumping plant. 

Emporia, Va.—Has voted $30,000 waterworks bonds. , ’ 

East Chattanooga, Tenn.—A water company has been organized to build water- 
works costing $25,000 for the protection of that part of the city. The pumping 
station will be located on Chickamauga creek. 

Farmington, Ill.—Has issued _ $95,000 bonds for waterworks. | . 

Fargo, N. D.—Will expend $3500 on a new high-duty pumping engine. 

Fort Dodge, Ia.—Is considering a filtration system to cost $75,000. 

Frederick, Md.—A combination chemical engine and hose wagon to be added 
to fire department apparatus. 

Guneutnan on aoe pumping station to be built; cost, $13,500. 

Guerneville, oll gr will be supplied by the recently incorporated Redwood 
Water & Improvement Company. ; : in 

Grape. ont.—Bond issue voted of $20,000 for laying mains and building 
reservoir. 





Life, Fire and Miscellaneous Notes. 


—The New York Life has opened an office at Fort Smith, Ark., in charge of 
Allan Kennedy of Allan Kennedy & Co. 

—The United States Lloyds of New York has entered the automobile field and 
is making a strenuous drive for business in that direction. 


—Attention is directed to an advertisement elsewhere calling for a clerk ex- 
perienced in accident and liability insurance. A good opening is there offered for 
an energetic young man. 

—The November meeting and dinner of the Life Underwriters Association of 
New York will be held at the Hotel Marlborough, New York city, on Tuesday 
evening next, the 22d inst. Addresses will be made by representatives of the 
insurance press. 

—The Supreme Court of New Hampshire has directed that the United States 
Fidelity and Guaranty Company be authorized to do a burglary insurance busi- 
ness in addition to surety lines, which the company has been writing in New 
Hampshire continuously since 1897. 

—The latest of the British fire prevention committee’s reports on ‘‘Fire Tests 
with Partitions” is devoted to a description of a test of “Kulm” partition slabs. 
In addition to the text matter, there are several illustrations. This publication 
(No. 88) may be obtained from The Spectator Company, New York; price, $1.25. 

—A Mexican firm of high standing, which controls a large volume of business 
and already represents, as resident managers, a leading American company, de- 
sires to secure the representation of another company, either for direct or rein- 
surance risks, in order to increase its facilities. See advertisement in another 
column. 

—The Security Trust and Life reports the following increases in October over 
the same month in 1903: Increase in applications received, 76 per cent; increase 
in insurance issued, 93 per cent; decrease in mortality, 36 per cent. The leading 
agencies for October were Leonard & White, A. W. Quigg, Moore & Nelson, 
Wm. H. Scott, E. U. Sprague, and the leading personal producers: Frank 
McLaughlin, A. W. Quigg, J. T. Hamilton, C. H. Tatum, J. A. Elsmore. 

—James B. Estee, second vice-president of the National Life of Vermont, re- 
ports the company’s total issue for October, $2,162,683, or a gain over October, 
1903, of $418,656; new premiums paid in October, 1904, were thirty per cent in 

excess of those for October, 1903; the new issues during the three months end- 
ing October 31, 1904, show a gain of $1,034,064 over the new issues for the cor- 
responding period in 1903. 


—George A. Rathbun, manager of the Equitable Life at Denver, reports an in- 
crease in October business of 101 per cent over that of October, 1903. A 
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synopsis of ten months’ business, January 1 to November 1, is as follows: Ap- 
plications forwarded company, $2,019,041; insurance actually issued by company, 
$1,688,029; applications not acted upon by medical board, $226,950; applications re- 
ceived during October, $318,900; premiums on October applications, $16,698; 
average premium per $1000 insurance (no single premiums), $52.36. 

—The New Amsterdam Casualty Company has appointed William J. McCaffrey 
general manager. Mr. McCaffrey is a native of St. John, New Brunswick, and 
entered the service of the Fidelity and Casualty on coming to New York some 
twelve years ago. Subsequently he served as superintendent of the liability de- 
partment of the United States Casualty, and in 1901 accepted the appointment of 
general superintendent for the New Amsterdam, under President Moore. His 
services have been duly appreciated in that position, and in the broader scope of 
his duties the company will find him even more valuable. 


—At the session on Tuesday of the National Wholesale Druggists Association, 
held at New Orleans, a vigorous debate took place on the subject of credit in- 
surance. W. A. Hover of Denver claimed that the investigations of the com- 
mittee proved that there are no adequate benefits to be derived by carrying the 
excessive insurance rates levied. He further said: ‘Collation of reports from all 
quarters of the country has justified your committee in pronouncing as its final 
opinion that credit insurance of indemnity companies is worthless, being neither 
desirable nor necessary. We are unable to obtain that to which we are justly due 
by losses without much litigation, and the whole system as at present conducted 
seems to be unsatisfactory.” His conclusions were vigorously contested by W. E. 
Scheppe of the American Credit Indemnity Company. 


-—Because the Security Mutual Life of Binghamton, N. Y., removed a suit 
brought against it in Kentucky to the Federal Court without the consent of the 
plaintiffs, Insurance Commissioner Prewitt of Kentucky revoked the company’s 
license, in accordance with a State statute. On application to the Jefferson 
(Ky.) Circuit Court, the Commissioner was ordered to cancel and annul the 
revocation of license, it being held that the statute was unconstitutional. An 
appeal has been taken to the Court of Appeals by the Commissioner. The brief 
submitted by the appellee argues that the statute is unconstitutional and void, 
and further that the State, while it may exclude a corporation entirely, cannot 
make the right to continue within its limits dependent upon the surrender or 
abandonment of, or abstention from, the right of removal to the Federal Court. 


—‘Poor’s Manual of Railroads,” for 1904, has been published by Poor’s Rail- 
road Manual Company of New York, and, as is customary with this annual pub- 
lication, it presents a vast volume of statistical and other data concerning the 
railroads of the United States. On December 31, 1903, there were 207,784 miles of 
railroad completed in this country, which were covered by $6,355,207,335 of capital 
stock, $6,722,216,517 of bonded indebtedness, with unfunded debts amounting to 
$448,199,448, and current accounts aggregating $648,434,976. Sinking and other 
funds amounted to $115,201,683, and a profit and loss balance brought up the total 
to the amount of the assets, $14,934,908,686. The traffic revenue was $1,908,857,826, 
and the net earnings were $592,508,512, with other receipts aggregating $89,485,484. 
Dividend payments amounted to $164,549,147, and the surplus over all payments 
was $121,880,088. ‘‘Poor’s Manual” is a standard work, and is well worth its 
price to anyone interested in any way in railroads. 








Wanted, young man for underwriting clerkship, Ex- 
perience Liability and Accident Insurance required. 
Reply with references to “ UNDERWRITER,” care 
THE SPECTATOR (P. O. Box 1117), New York. 


WANTED 


A very active office, representing one of the largest 
Annual Dividend Companies, desires to secure the services 
on a Salary basis of an experienced “Closer,” at present 
unattached, to interview business already favorably inclined. 
Excellent opening to right man. 

“SALARY,” 
Care of THE SPECTATOR, 
(P. O. Box 1117,) N. Y. 











Company Representation Wanted. 
REPUBLIC OF MEXICO. 


We control large volume of business—desire representative strong 
Fire Company for direct writing or reinsurance. 

We already represent as Resident Managers leading American Com- 
pany but need additional facilities. Correspondence invited. 


WM. B. WOODROW & CO., 
P. O. Box 506, MEXICO CITY, MEXICO. 
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Higencp Wants. 








ASSOCIATE MANAGER 


WANTED 


By one of the leading Life Companies for Broad- 
way office with one hundred agents. State exper- 


ience, where now employed and salary expected. 
CONFIDENTIAL, 
P. GO. Box 1317; 
New York. 





CITY MANAGER—SAN FRANCISCO. 


RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! ne em Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 


HOWARD PERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal 





A Few Facts About the Million Dollar Oregon and Washington Department 


WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVEr.....+00008 ++ 22$3,500,000.00 
New insurance paid and placed in 1 cesvcccssecese 1,827,423,00 


THIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
“NUF CED” 
AGENTS WANTED 


BLAIR T. SCOTT, Gen’! Manager, 610-11-12.13 Chamber of Commerce, Portland, Ore 





A PACIFIC COAST OPPORTUNITY. 


The thoroughly organized and successful Oregon department of the 
Northwestern Mutual Life of Milwaukee desires a district manager 
for several counties in eastern Oregon. Must be personal producer 
and reliable. Renewal contract. Address, with references, 


S. T. LOCKWOOD & SON, General Agents, 
Portland, Ore. 





OPPORTUNITY—SUCCESS 
Both can be yours if you come to COLORADO, where there is 
more wealth in proportion to size than any other State in the Union. 
Exceptional, Nonforfeitable renewal contracts to BIG PRODUCERS. 
Send references, record and experience to 
GEO. A. RATHBUN, Manager, 


Equitable Life Assurance Society, 
Equitable Building, Denver, Colorado 





ELLIS PAYS THE MOST 


Careful attention to his agency force, giving personal assist- 
ance to his field workers, affording them the benefit of his 
experience as a large producer. Liberal commission and 
renewal contracts to 


LOCAL AND DISTRICT AGENTS 
in choice Georgia territory. Policy forms all modern and 
salable. The kind you don’t have to rebate tosell. For 
territory and terms apply to 


EUGENE R. ELLIS, 


General Manager for Georgia. 901 English-American Building, Atlanta, Ga. 
The Washington Life Insurance Co. of New York. 











A LITTLE BOOK 
That Makes Men Stopand Think 
Every ambitious life insurance ee in the country should send for a free met 
our little book : ‘‘ Papa, What Would You Take For Me?” An invaluable in 
getting business. Says more and says it in more convincing style than a solicitor, 
Nn most cases, can. Appeals to the sentimental side of humanity and makes men 

stop and think seriously on the subject of life insurance. | Copy mailed free. 


Address, J, B. MUELLER, Toledo, Ohio. 




















Prominent Agents and Brokers. 


W. C, Bennett. ESTABLISHED 1869. J. Burns Atten. 


Piggy so TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


| eee & VAN DEINSE, 


Indianapolis, Ind. 
Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


Cra & RIMINGTON 
. SURPLUS LINES, 


56-58 PINE STREET, NEW YORK CITY 


CORRESPONDENCE SOLICITED, 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Co. 
of Lancaster, Pa.; American Guaranty Fund; Mutual of St. Louis. 


e— CLUFF, 














*Phone, 1497 John. 





39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





St. Louis + 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones, Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, 'Phil. 


M,. DUGRO BUTTLES, 


92 William Street, New York. 





1852. GENERAL AGENT 1904, 
Hamilton Fire Insurance Co. of New York 
STATEMENT, May 18, 1904. 
is ons stcncindcdnntin ess puddin kek ou awek eee $150,000.00 
BRS 6 idecissccscareues cients piensa kee ce@acaudawane’ - 194,982.27 
SURPLUS TO POLICYHOLDERS............ $177,763.90. 


SURPLUS LINES 


HERBERT Buxton, Pres, and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittram Street, New York. 
Correspondence Solicited. 





L. Austin Jounson, Sec. 








INCORPORATED IN 1865. 


ERMAN INSURANCE COMPANY, 
FREEPORT, ILL. 


CO cians cscs cic isacgit cadena enka tia ho aaa ghee ae aes $200,000.00 
ad 8, aa ET RRR Be eT 4,910,606.82 
Liabilities, including reinsurance._................-...0----ece eeeenn ene 8,207,011.21 
RGU CNT on os ccs sae eaake nasaniiea lisa ee 1, .61 


Cc. O. COLLMAN, President. HENRY BAIER. Vice-President. 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
F. M. GUND, Assistant Secretary. 


ORTH BRITISH AND MERCANTILE 
INSURANCE CO. OF LONDON AND EDINBURGH. 
Established 1809. 


OFFICE: 


76 William Street, New York City. 


HCENIX ASSURANCE CO., Limited, 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $135,000,000 
Head office for the United States: No. 47 Cedar Street, New York City 
A. D. IRVING, Manager. 
lL. P. BAYARD, Ass’t Manager. A. D. IRVING, Jr., Sec’y. 
UNITED STATES BRANCH, 
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Prominent Agents and Brokers at Chicago. 





Actuarial. 





E ROODE, FAULKNER & ETTELSON, 


GENERAL INSURANCE AGENCY, 
150 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York ; Transatlantic Insurance Co. 
of Hamburg; Insurance Company of Baltimore. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 


ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 
INSURANCE, 


159 La Sate Srreet, 
CHICAGO, ILL. 


M. L. C. FunxnousEer 








Lona DisTANCE TELEPHONE 
CENTRAL 1159, 


Gro. W. Montcomery 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, Itt. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


E T. MARSHALL & CO.,, SURPLUS LINES. 
e 


189 La Salle Street, Chicago. 
SPECIAL FACILITIES. 


PROMPT AND FAITHFUL SFRVICE. 
W. M. Umbdenstock & Co. 


SPECIAL FACILITIES FOR PLACING 


SURPLUS LINE 











WESTERM AGENTS 
AtlanticCity Fire Insurance Co 


“_ OF ATLANTIC City, N. ¥- 


Tide Water Fire Insurance €o. 


OF MaRy.anod 


CORAERPONOCENTS 
LLOYDS, LONDON 





159 La Salle St., CHICAGO. 





ENRY COHN & COMPANY, 
General Insurance Agents and Brokers, 


184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies. 
Correspondence Solicited. 








Prominent Agents and Brokers. 











M° CAY & CORTIS COMPANY, 


Representing for 


SURPLUS LINES 


DUTCH UNDERWRITERS & EUROPEAN STOCK COMPANIES, 











54 Maiden Lane, New York City. 








OBERT R. TUTTLE, 
NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 
Capital Fire Insurance Company of N. H. 
Western Underwriters’ Association, Incorporated, of Illinois. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
943-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones 


REPRESENTING: 
Norwich Union, Hamburg-Bremen, Newark, Indemnity, Star, Springfield, 
Frankfort, New York Plate Glass, U. S. Fidelity and Guaranty Co. 





Correspondence Solicited 








DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
35 Nassau STREET, NEw YORK (Rooms 1404-5) 
Telephone, 5427 Cortlandt. 





Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 
Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 


ywrares C. WRIGHT, 





M's M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw YORE. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





i BARNETT, 


CONSULTING ACTUARY, 


437 EQUITABLE BUILDING, ATLANTA, GA. 





aes J. HARVEY, F. I. A., 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., : . JERSEY CITY, N. J. 





IFE INSURANCE CLERKS. 


Study the Mathematics of Insurance. Tuition by correspondence by 
experienced coach, at moderate fees, Successes for Part I Exam., ofthe Institute 
of Actuaries, nineteen out of twenty-five, including twoin class 1, eleven in class 
II and six in class III. Particulars from T. E. STREETER, P. O. Box 1415, 
Winnipeg, Man., Canada, author of “The Elements of The Theory of Probabili- 
ties,’ ‘Graduated Papers,” etc. ; lecturer on ‘‘ Actuarial Science” at the “Great 
West Life”’ office, Winnipeg, 1904. 

T C. RAFFERTY, 
® CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. © 
PROMPT WORK. REASONABLE PRICES. 
Room or1, 1524 Chestnut Street, Philadelphia, Pa. 








ENJ. F. BROWN, 
(Author of the Brown Book of Life Insurance Economies. ) 


CONSULTING EXPERT. 
ANNUITY BUILDING, 


159 DEVONSHIRE STREET, - : BOSTON, MASS. 











